


Market-leading fixed income
solutions from MTS

Transparency, liquidity, efficiency, best practice

MTS is facilitating the evolution of the professional fixed income market by
engaging with market participants and stakeholders to deliver expertise and

innovation in service, product and technology.

The company’s solutions reflect the changing needs of the market, issuers’
strategies, business and investment needs, and promote transparency,

cost-effectiveness and best practice.




MTS is Europe’s premier electronic fixed income trading
market, with over 500 unique counterparties and average

daily volumes exceeding EUR 85 billion.

MTS’ state-of-the-art technology delivers efficient and
effective solutions, which when combined with expert
knowledge and client-focused consultancy benefits all
market participants, including issuers, primary dealers

and market makers.

MTS supports the full chain of pre-trade, trade execution
and post-trade capabilities across cash and repo markets,
and also provides independent benchmark market data and
comprehensive fixed income indices. Its platforms are used
daily by a very wide number of diverse counterparties,

ensuring optimum liquidity.

Access to premium source of liquidity

Confidence of regulated, orderly and efficient markets
Stable and robust technology

Open architecture for seamless integration with ISV
solutions and existing internal systems

Cost-effective and comprehensive solutions

Global view, local expertise



Complete solutions for all market participants

MTS Cash
MTS Cash is the leading electronic market for dealers of fixed income rates
products with over 100 unique counterparties trading on the system each
day. Market participants benefit from access to the most liquid, transparent
and efficient European bond marketplace combined with innovative
technology and comprehensive support across the widest range of products.
MTS Cash delivers:
Professional, orderly and efficient markets
Leading-edge technology and expert support
Widest choice of product classes and tradable securities
Seamless integration with pre- and post-trading applications
Continual technological innovation
Complete automated settlement network

MTS Repo
o The MTS Repo market on the MMF trading platform unites over 150 unique

JA\*/\*JA\ - . S . .

\ f.\f participants across Europe, including international and domestic banks
))()( - )\6( ) )Q(( and institutional buy-side clients, to offer significant liquidity across all the
)\/-\J(A)\/-\Jék/.\% eurozone repo markets. Offering bespoke functionality for the electronic
f \V/\/\Yf \ . .
))()(( ))()(( ))O(( transaction of repo agreements and buy/sellbacks through an efficient order

J(A)\AJ(A)\A driven market place alongside RFQ and OTC booking functionalities, the MTS

\vf\,\/,,\v/

Repo market has grown to become a de facto choice for repo and money
market traders across Europe.

MTS Repo delivers:

Deep liquidity for both cash investors and specific bond traders
Extensive member and settlement network

Comprehensive support for all repo contracts

Regulated market and OTC booking mechanism

Fully flexible and open architecture technology

Fully automated settlement and connectivity to clearing houses

BondVision
Established in 2001, BondVision has grown to become the most trusted
and efficient multi-dealer-to-client electronic bond trading market, giving
institutional investors direct access to the heart of the market’s liquidity.
The platform supports trading in multiple currencies, including EUR, GBP, USD
and CEE local currencies. BondVision was designed and developed by traders,
for traders, offering a specialised execution service and post-trade tools
tailored directly to the needs of fixed income investors.
BondVision delivers:
Exceptional liquidity
Optimised trading opportunities
Extensive product coverage and competitive pricing
Unrivalled price transparency
Enhanced operational efficiency
Easily integrated and user-friendly platform
Extensive post-trade functionalities
No fees or transaction costs for institutional investors
Trusted and secure trading venue



MTS Credit
MTS Credit delivers an electronic market for a wide range of euro-denominated
non-government bonds, including corporate, financial and covered bonds.
MTS Credit provides:
Immediate access to diverse counterparties
Enhanced operational efficiency
Easily integrated and user-friendly platform
Extensive post-trade functionalities
Trusted and secure trading venue
Bonds supported on MTS Credit include euro investment grade (>2,400)
New bonds are added to the platform as they are issued, making them
tradable immediately
The platform offers price transparency, access to liquidity and tools to
deliver best execution, satisfying investors’ compliance and risk requirements.
The range of execution options available include: all-to-all order book
(FSA regulated MTF), Request For Quote/Stream and executable orders

MTS Data
MTS delivers a comprehensive and trusted market data service
empowering fixed income market participants to set best practice
for price discovery, verification and validation. MTS Data provides
real-time tradable prices across the entire European government,
quasi government and covered bond market. Real-time price
information is complemented with a variety of benchmark value-added
products that deliver unparalleled access to the European bond market.
MTS Data delivers:
Executable — not indicative - market prices direct from the interdealer
platform offering market-leading liquidity
Continuous pricing throughout the trading day with market depth
and all associated volumes
Extensive coverage
Reference data from the source, providing complete coverage and accuracy
Historical data direct from source

MTS Indices
MTS Indices (EuroMTS) are the trusted source for real-time eurozone bond
pricing and liquidity discovery, based on real, tradable prices. They are the
first independent total-return indices measuring the performance of the
primary asset classes in the eurozone government bond market. The data
fuelling MTS Indices is drawn from real-time tradable prices on MTS.
This access to bond data from its pure market source enables MTS Indices
to offer transparent and easily replicable data from the independent source
of the fixed income market.
Indices offered:
EuroMTS Index (ex-CNO Etrix)
EuroMTS Government Broad Indices
EuroMTS Investment Grade Indices
Short EuroMTS Broad Indices
EuroMTS Inflation-Linked Indices
EuroMTS AAA Government Indices
EuroMTS Covered Bond Indices
EuroMTS Government Bill Index
EuroMTS Deposit Indices
MTS Italy Indices
MTS lItaly ex-Bank of Italy Indices



MTS delivers continual technological innovation to support the diverse needs
of fixed income market participants, along with proven system stability and
local expert customer service.

Flexibility — one single platform combines different market models (B2B,
B2C); products (cash, repo and swaps); and functionalities (click and
trade, request for quote, etc)

Scalability — modularity of components allows for both horizontal and
vertical scalability

Capacity — level of throughput that MTS Cash can sustain is continuously
improving and is first in class in the fixed income arena

Performance — average round-trip time of transactions is currently less
than 1ms, with extremely low variance

MTS provides market participants with standard reference GUIs
Members can implement more sophisticated solutions (e.g. custom
GUlIs, auto-quoters applications) or integrate MTS trading functionality
within their existing applications (e.g. deal-capture for risk management
systems)

The most effective and rapid way of communicating with the MTS
markets is to use a native protocol called SDP. FIX protocol connectivity
is also supported

The MTS markets platform can be accessed either via leased line
connectivity or public internet

Official network service providers for leased line connectivity currently
authorised by MTS are:

BTRadianz

SIASS

BltNet (LSE/Borsa Italiana Group)



Contact us

Find out how MTS can enhance
your fixed income trading
business by requesting a free trial
or speaking to our expert team:

E: info@mtsmarkets.com
T: +44 (0)20 7797 4090
W: www.mtsmarkets.com
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Straight Through Processing

MTS is linked to all the major European clearing houses and central
securities depositories (CSD), either domestic or international

Upon trade execution settlement instructions are automatically created
and sent in real-time by MTS to the relevant central counterparties or
CSDs/ICSDs on behalf of market participants

Copy for information messages can be sent to custodian banks and/or
general clearing members for reconciliation purposes

Automatic creation of identical instructions for both parties eliminates
any risk of post-trade discrepancies and mismatching errors

Support

Client and technical Services
The MTS team of experts is available during market hours to offer
professional technical support to MTS users.

The multi-lingual client services team is the first point of contact for
all queries regarding MTS Cash, MTS Repo, BondVision, MTS Data and
MTS Indices.

Post-trade and monitoring services
The MTS team offers support to participants for any issue related to
the post-trade process. It is the point of contact with central securities
depositories, clearing houses and settlement agents for all MTS markets
and products. The team is responsible for market supervision, providing
members with data and reports on their own activity and liaising with the
DMOs when requested. In addition the team manages listing of products
and configuration of members.



Powered by MTS

All information conta ined herein, including texts , photo graphs, graphics and logos an d any other material, is for informational
purposes only and is the intellectual property of MTS SpA and/or its subsidiaries (such entities, severally or jointly, “MTS").
Redistribution, repro duction or modification o f this in formation is prohibited. MTS does not accept any lia bility for any loss or
damage, howsoever cause d, arising from any errors, omissions or re liance on any in formation containe d in this materia I. MTS,
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